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May 18, 2006

IDAHO PUBLIC UTILITIES COMMISSION
POBOX 83720
BOISE, ID 83720-0074

RE: APPLICATION TO SELL THE ALGOMA WATER SYSTEM (PWS1090001) CERTIFICATE
of CONVENIENCE and NECESSITY No. 396

Dear Commissioners:

Enclosed is this original and seven copies of this Application requesting the Idaho Public Utilities
Commission’s (IPUC) approval to sell the Algoma Water System to Mr. Paul Greenwood. He will
operate the Algoma Water System under the name Algoma Water as a proprietorship. This
Application is solely for approval of the change of ownership. No changes in rates, charges or
service are proposed. We request the application be processed under Modified Procedure as
expeditiously as possible.

Mr. Greenwood is familiar with the Commission’s regulatory authority and rules and is prepared to
abide by existing directives. He is aware of the commission’s web site and has made himself
familiar with our copies of Utility Customer Rules (IDAPA 31.21.01) and Customer Information
Rules (IDAPA 31.21.02). | am retaining my copies of these two documents and Mr. Greenwood,
by copy of this letter, is requesting that he be provided his own documents.

Mr. Greenwood has been working in Bonner County for approx. 20 years. His background is one
of real estate development and income producing business management. He also owns a large
landscaping business in California where he calls home and with that company comes all the
experience gained through working with the ins and outs of the private sector.

Paul Greenwood has developed a proud reputation in Bonner County, one of fair dealings and
quality jobs. Paul also owns 3 other community sewer systems in Bonner County, and Aigoma
Water is intended to fit right in with an aiready functioning operations schedule.

Attachment “A” attached to this application is a “Personal Financial Statement” for Mr.
Greenwood. This financial statement demonstrates that Mr. Greenwood possesses the financizl
ability to assume responsibility for the Algoma Water System.



Attachment “B” to this application is a brief “Business Plan” that explains how Mr. Greenwood
intends to incorporate the Algoma Water Company into his other business interests in Idaho As
an absentee owner, Mr. Greenwood has retained knowledgeable local businesses to perform the
normal day to day operations of the system..

Attachment “C” to this application is a brief description of the licenses and experience of Mr.
Robert Hanson who will have general managerial responsibility for the water system.
Attachments “B” and “C” demonstrate that the system will be operated and maintained by people
who have the necessary operational and managerial abilities to insure good service to the
customers of Algoma Water Company.

Attachment “D” to this application is s copy of the sales agreement between Mr. Larry Neu
(Seller) and Mr. Greenwood as the buyer. The Algoma Water system is included in this
transaction. The closing on the properties took place Feb.15, 2006. This transfer of ownership is
made subject to approval by the IPUC as shown on “Addendum 2” of the sales agreement.

Mr. Greenwood acknowledges that he is aware that the valuation of the system by the IPUC wiill
be the basis established by the Commission at the time the present rates were established
adjusted for any additional depreciation and improvements. He also acknowledges that he
understands that it is His responsibility to justify any additions to the valuation. The buyer also
understands that accounting for the water system must be in accordance with the Commission’s
Uniform System of Accounts and must be maintained on a stand-alone basis separate and apart
from any other business activities of the buyer. It is the intent of the buyer to continue the services
of Joan Brittian, CPA to do the billing for the water system and to complete and meet the
Commissions accounting requirements. Joan has been doing the billing for the Neu family for the
last two and a half years.

There is not at this time any plan to request adjustment to any of the rates and charges for
service from the water system. Customers are being advised of this Application through an insert

in their monthly billing at the first of April. A copy of the notice is enclosed as Attachment “E”.

We request this Application be processed as quickly as possible and stand ready to answer any
questions the Commission may have.

Sincerely,

W

Larry Neu, Owner



Personal Financial Statement
To:

Wellé i’argo BanE National Assodation ) VJ

if | have any questions regarding the completion of this form, | should contact my Wells Fargo representative.

| may apply for a credit extension, loan or other financial accommodation alone or together with someone else, ("co-applicant").
if 1 apply with a co-applicant and our combined assets and debfs can meaningfully and fairly be presented together, the co-
applicant and | may complete this required statement and ‘any supporting schedules jointly. Otherwise, separate forms and
schedules are required,

Applicant Paul £. GRrecweos) <
Name Social Security Number
2231 RophAR ST g:&ﬂ'gmgﬂ:[f\ g&,‘lljll 2;7;/&5.

Address - “Time at Residance ‘
IR-9982 <2244 He -970-§383 ceut |- 9-38
Telephone Number Date of Birth )
SELE ‘ £S /e wWNVER
Prasent Employer Position
S ANE 44 ¥ers
Address Time at Employar
Al - »
¥ I8 —99£~ 4440 /%l&“ 198-3297 Fax_ Puvkedpse - UT LITIES
Business Phorte F Loan Purpose
» . ~
CA . DplvEes Lic (2d-06  CADAY  (-24-10
* Type of Primary Idenfification * ldentification Nurnber *issue Date * fssued By * Exp. Date
Co-Applicant -
Name Social Security Number
Address Time at Residence
Telephone Number . Date of Birth
Present Employer Posltion
Address Time at Employer
Business Phone Loan Purpose
* Type of Primary Identification * Identification Number * Issue Date * Issusd By * Exp. Date

* New Acgount Identification Requiraments: To help the govamment fight tha funding of terrorism and money laundering activities, U.S. Federal faw required financiat
tnstitutions to obtain, verify and record information that identified each person (individuals and businesses) who apen an account. What this means for you: When you
open an account, we Will ask you for your name, address, date of birth, and other information that will allow us to identify you. We may alse ask to see your driver's
license or other identifying documents. * '

x
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-

; Dates should be entered as mm/ddfyy

Date of valuation (mmiddiyy): 2B L Round all amounts to the nearast $100 °
- Attach séparate sheet If you fiéed riore spsice to complete detall scheduls -
Assets (azssts you own} Amount Lizbilities (debts you ows) Amount
Cash in Wells Fargo Bﬂﬂk’.—/ Checking £ S (960 b {Loans payable to banks, others and I;a_stnllment o
o -J.Snvlngn 50, poo L |contracts payable {schedule B) - A ob ool
Money Market
CDs |Loans as cosigner for someone else
Cash with: |Credit cards (MasterCerd, Visa & cthers)
Cash with;
Dusa from friands, refatives and others (schedule 1) Olincome taxes payable
Mortgage and contracts for deed owned (scheduls 2) 0]Other taxes payable
Securities owned (schedule 3} 1 44 11510
Reftirement Accounts {schadule 4) ’ OlLoans on life insurancs (schedule 5) 0
Cash sumrander value of life insurance (schedule §) 0
Homestead (schedule 8, line 1) OrMungage on homestead (schedule 7, line 1) Yt s 0
Cther real estate owned {schedule 6, lines 2-5) 1 295 Doo! Y Morgage or ians on other real estate ovmed ! 0
Automoblles (vear, make, model) i T LS pep - |(schedula 7, lines 2-5) i
§ |Contracts for deed you owe {
Parsonal property -1 gj_ﬂw i ;
{_[Other labilties | wy < 80001
Other assels
TOTALASSETS| | ©2¢ (IS (0 TOTAL LIABILITIES]  L{7¢, SO 0
Net worth (total assets lees toisl liabillfes) | 9. 651 ©
TOTAL] { 255 10 TOTAL] | S24,] (570

p 2 1306
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SCHEDULE 3 SECURIVIES OWNED

LA 22306

No. Shares or AccClT * Present L-dsted
Bond Amount Dascription . in whose name(s) registered Cost . Markat Value U-uniisted
sroks s owdl Scarfih T4l creeNweood | A—Gu_gb | 96,1187
TOTAL Oi
SCHEDULE 4 RETIREMENT ACCOUNTS .
No. Shares or . Present L-listad
Bond Amgurnt Dascription in whosa name({s) regisiered Cost Market Valus U-uplisted
TOTAL 1]
SCHEDULE 5 LIFE INSURANCE
Insured {nsurance company Beneficlary Faca value of policy Cash valus Loans
TOTAL] [t]
SCHEDULE 6 REAL ESTATE (If you own more than 5 properties, pieass use the opﬂom)RealEslaIanwdmahhnndlnsutmhmtoﬂﬁssmaduh)
Address and Type Prasent Amount of
Propecty # of Propedy Titla in name{s} of Monthly lncoma Cost Year acquked Market Valus Insurance
1 Homestead -
2231 Ko chars.a Paul Grernwoodl - (Bl svor L qR0 | 95,000 | S00,000.7
91>, = SawpPaNE Tp. B > 3720.” (Vo vod” | 2 004 Hoo, 000, | SO0, 000
yoral §, 328 000 9
SCHEDULE 7 MORTGAGES OR LIENS ON REAL ESTATE
Propeity ¥
{should carrespond with '
Schedule 6 Property #) {  To whom payable How payable Interest Rate Maturity Date Unpeid Balance
1 {Homestead) 0.00%
[223 11 Roy e |WrsH Hitu T UAES = Lus - 0.00% 2011 96,5067
BO\SHMAVE I Coy ey (W i w ~ - oo0% | 3 09 {4k 000, <
0.00%
0.00%
torar| 242, S0U
SCHEDULE 8 LOANS PAYABLE TO BANKS & OTHERS AND INSTALLMENT CONTRACTS PAYABLE
To whom payable Address Securad By How payable Maturity Date: Unpaid Balance
Le~us G2 LTSS -~ $ 683 loer Mo 2009 28, 000.
$ -
o $ - [per
— $ - 'per
el o Pl s - per
MER L s
A K, 000
LDF1335 (11-04 83978} Page 3
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- APPLICANT CO-APPLICANT
Have | ever gone through bankruptcy or had a judgment

against me? Oves XNo Oves [COno
Are any assets pledged or debts secured except as .

shown? Oyes Xno Cives [CIno
Have ! made a will? Xvyes Ino . Clyes o
Number of dependents

{If none, check "None") | Rnone 1 [OnNone
Marital status [answer only if this financial statement is 0 . ]
provided In connection with a request for secured credit, Married O Married
applicant is seeking a joint account with spouse, or 0

applicant or co-applicant is a resident of a community Separated [lseparated
property state {Arizona, California, Idaho, Louisiana, .

Nevada, New Mexico, Texas, Washington or Wisconsin) “Bunmarried [ Unmarried

or is relying on property located in such a state as a basis

for ;epaying the credit requested.] {Unmarried includes single, divorced, widowed)

The foregoing statement, submitted for the purpose of obtaining credit, is frue and comect in every detall and fairly shows
myfour financial condition at the time indicated. Wwe will give you prompt written notice of any subsequent substantiat change
in such financial condition cecurring before discharge of my/our obligations to you. lfwe understand that you will retain this
personal financial statement whether or not you approve the credit in connection with which it is submitted. You are authorized
to check myfour credit and employment history or any other information contained herein.

THE UNDERSIGNED CERTIFY THAT THE INFORMATION CONTAINED ON THIS EORM HAS BEEN
CAREFULLY REVIEWED AND THAT IT IS TRUE AND.GQRRECT |

2-23-0f

Date My Slgnature T v

Date ) Co-applicant signature (if you are requesting the financial
o accommodation jointly)

NOTICE TO ARIZONA AND NEW MEXICO APPLICANTS OiﬁlLY:

{71 1 am applying for individual credit as a sole and separate debt.

NOTIGE TO OHIO APPLICANTS ONLY: The Ohio laws against discrimination require that all creditors make cradit equally
available to all credlt worthy customers, and that credit reporting agencles maintain separate credit histories on each indlvidual
upon request. The Ohio civil rights commission administers compliance with this law.

NOTICE TO WISCONSIN MARRIED APPLICANTS ONLY: No provision of any marital property agreement, unilateral
statement under §766.59, Wis. Stats., or court decree under §766.70, Wis. Stals., adversely affects the interest of the creditor
unless the creditor, prior to the time the credit is granted or an open-end cradit plan is entered into, is furnished a copy of the
agreement, statement or court decree or has actual knowledge of the advarse provision.

BANK USE ONLY (Not required for Business borrowers such as: Corporations, LLCS/LLPs, S Corps, Partnerships)
Banker Notations for CID input into Athena;

LDF1335 (11-04 83978) A“aChmem IAI
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BUSINESS PLAN

The following is a brief synopsis of the manner in which Paul Greenwood intends to
conduct the business operations of the Algoma Water System.

It is my intention to incorporate Algoma Water System into the group business plan of
the other community sewer systems I already own.
The plan is as follows:
Bob Hanson of Water Systems Management Inc.

Phone: 208-265-4270 E-mail: wsmibob@aol.com

Fax: 208-265-4270

Address: 67 Wild Horse Trail

Sandpoint, ID 83864

License: See Attached

Bob Hanson has been retained in the overall management of each system

Deal Pump and Electric
Terry Deal, Owner
Phone: 208-263-9166
Address:
Sandpoint, ID 83864
Terry is available on call 24/7, year round for maintenance and emergency purposes.

Book Keeping is handled by

Joan Brittain, retired CPA

Phone: 208-263-8946

Address: 206 N. 4th

Sandpoint, ID 83864

Joan is a retired CPA, who already has 3 years experience with my other system and has
been handling Algoma Water’s books for approximately that amount of time.
It is in my plan to always have enough resource available to make sure the customer does
not suffer due to poor management or a defunct system. That is why I will strive to keep
the Algoma system in top operating condition by hiring the best people to oversee its
operation.

Attachment B'



Current water and wastewater licenses for Robert Hansen
as issued by the Idaho Bureau of Occupational Licenses:

BAT-530 Backflow Assembly Tester License
DWD2-13440 Drinking Water Distribution, Class 2
DWT2-10694 Drinking Water Treatment, Class 2
WWwWC2-13710 Wastewater Collection, Class 2
WWT1-13889 Wastewater Treatment, Class 1
WWTL-10693 Wastewater Lagoons

Additionally for Robert Hansen:

Appointed by the Governor to the Idaho Bureau of Occupational Licenses, Water &
Wastewater Board.

Appointed by the Director of the Idaho Department of Environmental Quality to the
IDEQ Drinking Water Advisory committee.

Immediate past president of the American Backflow Prevention Association (ABPA),
Idaho Chapter.

Facility operation will be by: Water Systems Management, Inc. who employs three
additional licensed water and/or wastewater operators capable of covering both
requirements for a responsible charge and substitute responsible charge operator for each
system. WSM, Inc. also operates and/or supplies services for over twenty other water or
wastewater systems in the northern counties of Idaho and provides cross connection
control programs and backflow prevention assembly testing along with water and
wastewater consulting service throughout the area.

Attachment *C"
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RE-24 VACANT LAND REAL ESTATE PURCHASE AND SALE AGREEMENT @
AND RECEIPT FOR EARNEST MONEY =

THIS IS A LEGALLY BINDING CONTRACT. READ THE ENTIRE DOCUMENT INCLUDING ANY ATTACHMENTS. IF CIPORTIRTY
YOU HAVE ANY QUESTIONS, CONSULT YOUR ATTORNEY AND/OR ACCOUNTANT BEFORE SIGNING.
Shaded text is used for clarification concerning form use.

1D WAT,-12406 DATE 01/2412006

LISTING AGENCY. Tomlinson Black Sandpoint Office Phone #  263-510 Fax# _ 263-3888
Listing Agent Chris Neu E-Mail chrisn@tb.com Phone # 255-2491

SELLING AGENCY Tomlinson Black Office Phone #_ZM_OJ_FEX #_25_3;3_8_8_8_
Sefling Agent Jim Watkins E-Mail__isoldit@sandpoint.net  Phone # 265-1505

1. BUYER: Paul Greenwood and/or assigns (Hereinafter called "BUYER")
agrees to purchase, and the undersigned SELLER agrees to sell the following described real estate hereinafter referred to as "PREMISES"
COMMONLY KNOWN AS Utility Systems and lot

City County ID, Zip

Legelly described as:

OR Legal Description Attached as addendum # 1 {Addendum must accompany original offer.)

2. $177,000 PURCHASE PRICE:_One Hundred and Seventy-Seven Thougsand _ DOLLARS,

payable upen the following TERMS AND CONDITIONS ( not including closing costs ) -
3. FINANCIAL TERMS: Note: A+C+D+E must add up to total purchase price.

$ 1,000 A. EARNEST MONEY: BUYER hereby deposits One Thousand DOLLARS
as Eamest Money evidenced by: [ ] cash [X] personal check [ | cashier's check [ | note (due date): to be sent 1/26/06
[:l other and a receipt Is hereby acknowledged. Earnest Money to be deposited in trust accounl['_"] upon
receipt, upon acceptance by all parties and shall be held by: Listing Broker Selling Broker ﬁ other

for the benefit of the parties hereto. The responsible Broker shall be Jeff Bond

B. ALLCASHOFFER: [ | NO X YES I this is an all cash offer do not complete lines Subsection C, fill blanks with

“0" (Zerp). IF CASH OFFER BUYER'S OBLIGATION TO CLOSE SHALL NOT BE SUBJECT TO ANY FINANCIAL
CONTINGENCY,BUYER agrees to provide SELLER within business days from the date of this agreement, evidence of sufficient funds
andlor proceeds necessary to close transaction. Acceplable documentation includes, but is not limited to a copy of a recent banlk or financial
statement or contract(s) for the sale of BUYER'S cusrent residence or other properly to be sold.

$ C. NEW LOAN PROCEEDS:
A
1 FIRST LOAN of § not including moertgage insurance. This Agreement Is contingent upon BUYER
obtaining the following type(s) of financing: [ JFHA [[J vA [CICONVENTIONAL [_]iHFA [] RURAL DEVELOPMENT
OTHER with interest not to exceed % for a period of year(s) at: D Fixed Rate
Other BUYER shall pay no more than point(s) plis origination fee if any. SELLER shall pay pomare
than poini(s). Any reduction in points shall first accrue to fhe benefit of the | JBUYER [_ISELLER || Divided Equally [ |NV/A.
[7] SECONDLOAN of $ for a period of year(s} at: { | Fixed Rate [ Other BUYER shall
pay no more than point(s} plus origmation fee If any. SELLER shall pay no more than._____ poini(s). Any reduction in points shafl

first accrue fo the benefit of the BUYER [] SELLER [] Divided Equally [ A,

LOAN APPLICATION: BUYER D has appiied [ shan apply for such loan{s) within business day(s) of SELLER’S acceptance.
Within business days of final acceptance of all parties, BUYER agrees to furnish SELLER with a written confirmation
showing lender approval of credit report, income verification, debt ratios in a manner acceptable to the SELLER{S} and subject only
to satisfactory appraisal and finat lender underwriting. If such written confirmation is not received by SELLER(S) within the strict fime
aliotted, SELLER(S) may at their option cancel this agreement by notifying BUYER(S) in wiiting of such cancellation within______
business day(s) after wrltten confirmation was required. If SELLER does not cancet within the strict ime pertod specifiad as set forth herein,
SELLER shall be deemed to have accepted such written confirmation of lender approval and shall be deemed to have elected to proceed with
the fransaction. SELLER'S approval shall not be unreasonably withheld. If an appraisal is required by lender, the property must appraise at
not less than purchase price or BUYER'S Eamest Money may be retummed at BUYER'S request. BUYER may also apply for a loan with
different condltlons and costs and close transaction provided alf othier terms and conditions of this Agreement are fulfitled, and the new loan
does not increase the costs or requirements to the SELLER.

FHA I VA: I applicable, it is expressly agreed that notwithstanding any other provisions of this contract, BUYER shall not be obligated to
complete the purchase of the property described herein or to incur any penalty or forfeiture of Eamest Money deposits or otherwise unless
BUYER has been given in accordance with HUD/FHA or VA reguirements a writlen statement by the Federal Housing Commissioner, Veterans
Administration or a Direct Endorsement lender setling forth the appraised value of the propesty of not less than the sales price as stated in the

contract. SELLER es\to pay fees required by FHA or VA.
BUYER'S Initials ( ) Date ‘ — 2 M~ ¢ L eres initais Mx yoate_1/ 3 ol
This form % printed and distributed by the Idaho Associatk ot’REA'L‘l‘ORSﬂ.hc.'Ihisfnnnhasbwndesimlﬁraxﬂispruvidedmlyforuseby wstate professionals who ane bers of dre

Mational Associationof REALTORS®. USE BY ANY OTHER FERSON (5 PROTIBITED.
Copyripght Idako Association of REALTORS®, Inc. ANl righls reserved.
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RE-24F and Sale Ag for Vacam Land Paga 2 of 6 JULY, 2005 EDINON

PROPERTY ADDRESS: Utility Systems and lot ID#: WATJ-12406
67
e 3§ D. ADDITIONAL FINANCIAL TERMS:
58 /Additional financlal terms are speclfied under the heading "OTHER TERMS AND/OR CONDITIONS" (Section 4).
70 Additional financial terms are contained in a FINANCING ADDENDUM of same date, attached hereto, signed by both parties.

$ 176,000 E. APPROXIMATE FUNDS DUE AT CLOSING: Cash at closing, not including closing costs, to be paid by BUYER at
closing, In GOOD FUNDS, which Includes: cash, electronic transfer funds, certiffed check or cashier's check. Any net difference between
the approximate balances of the loan(s) shown abhove, which are to be assumed or taken subject to, and the actual balances of said loan(s) at
closing of escrow shall be adjusted in [_] Cash [] Other: .

4., OTHER TERMS AND/OR CONDITIONS:
1} Two week feasibility study.
2} Buyers is doing a 1031 exchange, seller agrees fo cooperate at no expense to themselves.

FEERESSPI g N

m
o0

o
~

5. “NOTAPPLICABLE DEFINED:" The letters “nva,” “N/A," “n.a.,” and “N.A." as used herein ars abbreviations of the term “not applicable.”
Where this agreement uses the term “not applicable” or an abbreviation thereaf, it shalt be evidence that the parlies have contemplated certain
facis or conditions and have determined that such facts or conditions do niot apply to the agreement or transaction herein,

6. INSPECTION: BUYER IS STRONGLY ADVISED TO INVESTIGATE THE CONDITION AND SUITABILITY OF ALL ASPECTS OF THE
PROPERTY AND ALL MATTERS AFFECTING THE VALUE QR DESIRABILITY OF THE PROPERTY INCLUDING, BUT NOT LIMITED TO, THE
FOLLOWING:

A. SIZE: Square foutage and lot size. (Any numerical statements regarding these ifems are APPROXIMATION ONLY, and have not been and
will not be verified and should not be relied upon by BUYER.

B. LINES AND BOUNDARIES: Praperly lines and boundaries, septic, and leach lines (Fences, walls, hedges, and other natural or constructed
barriers or markers do not necassarily identify true property boundaries. Property lines may be verified by surveys.)

C. ZONING AND LAND USE: Inquiries, investigations, studies or any other means concerning past, present or proposed laws, ordinances,
referendums, initiatives, votes, applications and permits affecting the current use of the properly, BUYER's intended use of the property,
future development, zoning, bullding, size, govemmental penmits and inspections. Both parties are advised that Broker does not guarantee
the status of permits, zoning or code compliance. The parties are 1o satisfy themselves conceming these issues.

D. UTILITIES AND SERVICE: Availability, costs, and restrictions of ulililies and services, including but not limited to, sewage, sanitation, water,

gzzs38e8%8%8882888

105 eleclricity, gas, telephone, cable TV and drainage.

106 E. UTILITIES, IMPROVEMENTS & OTHER RIGHTS: SELLER represents that the property does have the following uliliies, improvements,
1067 services and other rights available (describe availabliity):

108

109

110 F. HAZARDOUS MATERIALS: The real estats broker(s) or their agents in this fransaction have no expertise with respect to toxic waste,
114 hazardous materials or undesirable substances. BUYERS who are concernad about the presence of such materials should have the
12 property inspacted by quatified experts. BUYER acknowledges that he/she has not relied upon any representations by elther the Broker or
13 the SELLER with respect to the condition of the property that are not contained in this Agreement or in any disclosure statements,
114 G. TAXLIABILITY: The BUYER and SELLER acknowledge that they have not received or relied upon any statements or representations by
115 the Broker with raspect to the effect of this transaction upon BUYER's or SELLER's tax liability.

1186

117 BUYER chooses [¥] 1o have inspection; [_| notto have inspection. If BUYER chooses niot to have inspection skip the remainder of section 6. BUYER
118 shall have the right to conduct inspections, investigations, tests, surveys and ather studies at BUYER'S expense. BUYER shall, within___ 114
11¢  business day(s}) of acceptance, complete these inspections and give to SELLER waitten notice of items disapproved of. BUYER is strongly advised 1o
120 exercise these rights and to make BUYER'S own selection of professionals with appropriate qualifications to conduct inspeclions of the entire property.
121 BUYER'S acceptance of the condition of the property is a contingency of this Agreement.

122
123 SATISFACTION/REMOVAL OF INSPECTION CONTINGENCIES:
124 1. IfBUYER does nat within the skict fime period specified give to SELLER wiitten notice of items disapproved of, BUYER shall conclusively be

125 deemed to have: (a} completed all inspections, investigations, review of applicable documents and disclosures; (b) elected to proceed with the
126 ftransaction and (c) assumed ail liabifity, responsibility and expense for repairs or commections other than for ilems which SELLER has otherwise agread
s27 in wiiting to repair or correct.

128 2. KBUYER does within the slrict fime period specified give to SELLER written notice of iterns disapproved of, BUYER shall provide to SELLER
120 pertinent section(s) of written inspaction reports. SELLER shallhave __3 _ business day(s) in which {o respond in writing. The SELLER, at
130 their option, may comect the item cified by the BUYERS in their fetter or may elect not to do so. If the SELLER agrees to comect the items
131 asked for in the BUYERS letier, parties agree that they will continue with the transaction anﬁﬁd {o closing. This will remove the

132 BUYERS Inspection conting
Citypome L/03t /00

133 BUYER'S Ini
134
135 Thiz fom is printed and distiibuted by the Idaho Associat nfR.EAL'lﬂRS&lnr.'l1\lsl'onnhlsbmdﬂiyudfnrmd:spmvndedaﬂyformebymlal:l:pml‘&-onahmammmimsnmne
136 National Association of REALTORS®. USE BY ANY OTHER PERSON IS PROIBITEY. Copynghl 1daho Associalion of REALTORS®, Inc. All tighis reserved
Attachment "D’
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RE-24 Purchase and Sale Agreement for Vatant Land Page 3 of 6 JULY, 2005 EDITION

PROPERTY ADDRESS: Utility Systems and lot D#:__ \WAT.I-12406

3. If the SELLER elects not o comrect the disapproved items, then the BUYER({S) have the aption of elther continuing the transaction without the
SELLER being responsible for comecting these deficiencies or giving the SELLER writien notice within ___3 ___business days that they will not
continua with the transaction and will receive their Eamest Money back.

4. If SELLER dogs not respond within the strict time period specified, BUYER shall have the right to cancel this agreement in writing.

5. If BUYER does not give such wiilten notice of cancellation within the strict fime periods speclified, BUYER shall conclusively be desmed to have
elected lo proceed with the transaction without repairs or corrections other than for items which SELLER has otherwise agreed in writing o repair or
correct
SELLER shall make the properly available for all Inspections. BUYER shall keep the praperty free and clear of liens; Indemnify and hold SELLER
harmless from all liability, claims, demands, damages and costs; and repair any damages arising from the Inspections. No inspections may be made
by any governmental building or zoning inspector or government employee without the prior consent of SELLER, unless required by local
law.

7. TITLE CONVEYANCE: Title of SELLER is {0 be conveyed by warranty deed, unless otherwise provided, and is to be markelable and insurable
except for rights reserved in federal patents, state or raifroad deeds, building or use restrictions, buikding and zoning regulations and ordinances of any
governmental unit, and rights of way and easements established or of record. Liens, encumbrances or defects to be discharged by SELLER may be
paid out of purchase money at date of closing. No liens, encumbrances or defects, which are to be discharged or assumed by BUYER or to which tille
is taken subject fo, exist unless otherwise specified in this Agreement.

8. TITLE INSURANCE:

(A) TITLE COMMITMENT: Prior 1o closing the transaction, P{ SELLER or[[JBUYER shall furnish to BUYER a commitment of a fitle insurance
policy showing the condition of the title to said premises. BUYER shalt have business day(s) from receipt of the commitment or not less than
twenty-four (24) hours prior to closing, within which to cbject in wiiting to the condition of the title as set forth in the commitment. If BUYER does not so
object, BUYER shall be deemed to have accepted the condition of the title. It is agreed that if the title of said premises is not marketable, or cannot be
made so within business day(s) after nolice containing a wrilten statement of defect is delivered to SELLER, BUYER's Eamest Money deposit
will be retwned to BUYER and SELLER shall pay for the cost of title insurance cancellation fee, escrow and legal fees, if any.

(B). TITLE COMPANY: The parties agree that Sandpoint Title Company located at
shall provide title policy and preliminary report of commitment.

(C} STANDARD COVERAGE OWNER’S POLICY: SELLER shall within a reasonable time after closing fumish to BUYER a title insurance
policy in the amount of the purchase price of the premises showing marketable and insurable title subject to the fiens, encumbrances and defacls
elsewhere set out in this Agreement lo be discharged or assumed by BUYER. The risk assumed by the title company in the standard coverage
policy is limited to matters of public record. i

{D) EXTENDED COVERAGE LENDER’S POLICY (Mortgagee policy): The lender may require that BUYER (Borrower) fumnish an Extended
Coverage Lender's Palicy. This extended coverage lender’s policy considers matters of public record and addifionally insures agalnst cerlain matters
not shown in the public record. This extended coverage lender's policy is solely for the benefit of the lender and only protects the lender.

{E} EXTENDED COVERAGE OWNER’S POLICY: A standard &itfe policy does not cover certain potential problems or risks such as liens (e, a
legal clalm against premises for payment of some debt or obligation, boundary disputes, claims of easement and other matters of claims if they are not
of public record at time of closing.) However, under Idaho law, such potential claims against the premises may have become legal obligations before
the purchase of the home and yet may not be of public record untll after the purchase. It is recommended that BUYER talk to a title company about
what it offers in the way of extended coverage title policies and endorsements. This extended coverage owner’s policy is for the benefit of the
owner and provides similar coverage like provided by the extended coverage lender's policy.

Extended Coverage Owner's Policy requested [ ] Yes [X] No. Additionat premium paid by: [ JBUYER [JSELLER.

9. ATTORNEY'S FEES: If either party initiates or defends any arbitration or legal action or proceedings which are in any way connected with this
Agreement, the prevailing party shall be entitled to recover from the non-prevailing pary reasonable costs and attomey's fees, including such costs
and fees on appeal. .

10. EARNEST MONEY DISPUTE / INTERPLEADER: Notwithstanding any termination of this contract, BUYER and SELLER agree that In the
event of any controversy regarding the Earnest Money and things of value held by Broker or closing agency, unless mutual written instructions are
received by the holder of the Earnest Money and things of value, Broker or closing agency shall not be required to take any action but may await any
proceeding, or at Broker's or closing agency's option and sole discretion, may interplead all parlies and deposit any moneys or things of value Into a
coust of competent Jurisdiction and shall recover court costs and reasonable atiorney’s fees.

11. COVENANTS, CONDITIONS AND RESTRICTIONS (CC& R’S): BUYER is responsible to obtain and review a copy of the CC& R's (if
applicable). BUYER has reviewed CC& R's. [ ] Yes No [ NA

12. SUBDIVISION HOMEOWNER'S ASSOCIATION: BUYER is aware that membership in a Home Owner's Associaticn may be required and
BUYER agrees to abide by the Arlicles of Incorporation, By-Laws and rules and regulations of the Association. BUYER is further aware that the
Property may be subject to assessments levied by the Association described in full in the Declarafion of Covenants, Conditions and Resirictions,

BUYER has reviewed Homeowner's Association Documents: | ] Yes No [] N/A Assoclation fees/dues are $
per ~—h |BUYER [ ] SELLER N/A to pay Homeowner's Association SET UP andfor property TRANSFER FEES of
$ {/ ] | atciosing.

BUYER'S initials W’ﬂ yoate_{ ~2M~0 (: SELLER'S Initials (M X byyl) Date_¢ / f / Ob

This form is peimed zad distributed by the Idaho Association of REALTORS®, Inc, This form bas been designed for and is provided only for use by real estat ionals who are members of the
National Association of REALTORS®. USE BY ANY OTHER PERSON 1S FROHIBITED. Copyright Tdaho Association of REALTORS®, Inc, All vights reserved
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PROPERTY ADDRESS: Utility Systems and lot D#: WAT.J-12406

sz 13. FARM/CROPS/TIMBER RIGHTS: SELLER, or any tenant of SELLER, shall be allowed to harvest, seil or assign any annuat creps which have
213 been planted on the Property prior to the date of this Contract, even though said harvest ime may occur subsequent to the dale of the seftlement of this
216  contract, unless otherwise agreed by attached addendum. i the crop consists of fimber, then neither SELLER ner any tenant of SELLERS shall have any
215 right o harvest the fimber unless the right to remove same shall be established by attached addendum. Notwilhstanding the provisions hereof, any tenant
218 who shall be leasing the Proparty shall ke allowed to complete the harvast of any annuaf crops that have bean planted prior to the date of Contract
217 Acceptance as previously agreed between SELLER and Tenant. ANY AND ALL SUCH TENANT AGREEMENTS ARE TO BE ATTACHED.

218

2t¢  14. NOXIOUS WEEDS: BUYER of the praperty in the State of ldaho should be aware that some properties contain naxicus weeds. The laws of the
2z0 State of Idaho require owners of praperly within this state to control, and to the extent possible, eradicate noxious weeds. For more information conceming
227 noxious weeds and your obligations as an owner of property, contact your locat county extension office.

zz 15, MINERAL RIGHTS: Any and all mineral rights which are already included with the propesty will be included in the sale of this property unfess
224 otherwise stipulated.

226 16. WATER RIGHTS: Description of water rights, water systems, wells, springs, waler, ditches, ditch rights, etc., if any, that are appurtenant
zo7  thereio that are now on or used in connection with the premises and shall be included in the sale unless otherwise provided herein:

229 17. RISKOF LOSS: Priorto dlosing of tris sale, all risk of loss shall remain with SELLER, In addition, should the premises be materially damaged by fire
230 or other destructive cause prior to closing, this Agreement shall be voldable at the option of BUYER.

232

233 18. BUSINESS DAYS & HOURS: A business day is herein defined as Monday through Friday, 8:00 AM. 1o 5:00 P.M. In the tocal time zone
where the subject real property is physically located. A business day shall not include any Saturday or Sunday, nor shall a business day include any

234 legal holiday recognized by the state of ldaho as found in Idaho Code § 73-108. The time in which any act required under this agreement is 1o be

235 performed shall be computed by exduding the date of execution and including the last day. The first day shalf be the day after the date of execution.

23 [f the last day Is a legat holiday, then the time for performance shall be the next subsequent businass day.

238 19. SEVERABILITY: In the case that any one or more of the provisions contained in this Agreement or any application thereof, shall be invalid, ilegal o
230 unenforceable in any respect, the validity, legality or unenforceability of the remaining provisions shall niot In any way be affected or Impaired thereby.
240

241 20. FACSIMILE TRANSMISSION: Facsimile or elecironic transmission of any signed original document, and retransmission of any signed facsimlle or
242 eleckronic transmission shall be the same a5 delivery of an original. At the request of either party or the Closing Agency, the parties will confim facsimile
243 and electronic fransmitled signatures by signing an original document.

244

25 21. ADDITIONAL CONTINGENCIES AND COSTS: The closir:g of this transaction is contingent upen wiitlen satisfaclion or waiver of the
25 Tollowing contingencies. Costs In addition to those listed below may be incurved by BUYER and SELLER unless otherwise agreed herein, or provided by
247 law or required by lender, or otheswise stated herein. The below costs will be pald as Indlcated and by no later than time of closing. Soma costs are
248 subject to loan program requirements. in addition, the paries shall satisfy all contingencies set forth in this section by (Date): Na____unless olhenwise
24 agreed to by the parties. :

BUYER | SELLER | Shared Not BUYER { SELLER | Shared Not

cosTs Equally |Appicable| CONTINGENCIES Equally | Applicable
Appralsel Fee >< Emvronmental inspection (Phasa 1) ><
Lang Term Escrow Fees X Environmentzl Inspection (Phase 2) ><
Closing Escrow Fes >< Envionmental Inspection (Phase 3) X
Survey >< PERC Test ><
Flood GertiflcationfTracking Fee X Zoxing Variance . )4
Tl tns. Standand Coverage Ouner's >< Soi(s) Tesks) ><
Policy
Tile Ins. Extended Caverage ><
e e e Hazardous Wasle Repori(s) ><
Additional Tibe Coveraga ><
Waler Rights Transfer Fae X
Attomey Contract Preparation Fee X

261 BUYER'S l&“ﬂ’i’ yDate | — 2~ { SELLER'S [nilials (M)(Lﬁ_/\’p pate_| /' &‘fz ’Qfg

262 7

253 This form is printed and distributed by the Idnho Association of REALTORS®, bic. This foem has been designed for and is provided only for use by real sstats profissionals who are members of the

254 National Association of REALTORSS, USE BY ANY OTHER PERSON IS PROHIBITED, Copyright Idsho Assochaiion of REALTORS®, Jne. AR rights reserved
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PROPERTY ADDRESS: Utility Systems and lot D WATJ-12406
260

21 22. COUNTERPARTS: This Agreement may ba axacuted in counterparts. Execufing an agreement in counterparts shall mean the signature of
262 two identical copies of the same agreement. Each Identical copy of an agreement signed in counterparts is deemed to be an original, and all
263 identical copies shall logether constitute one and the same Instrument.

264

265 23. ENTIRE AGREEMENT: This Agreement contains the entire Agresment of the parties respecting the matters herein set forth and supersedes all
266 prior Agreements between the parties respecting such matters. No warranties, including, without limitation, any warranty of habitability, agreements or
267 representations not expressly set forth herein shall be binding upon either party.

zss  24. DEFAULT: If BUYER defaults in the performance of this Agreament, SELLER has the option of: {1} accepting the Eamest Money as liquidated
270 damages or {2) pursuing any other lawful right or remedy to which SELLER may be entitied, If SELLER elects to proceed under (1), SELLER shall make
271 demand upon the holder of the Eamest Monay, upon which demand said holder shall pay from the Eamest Money the costs incurred by SELLER's Brker
272 on behalf of SELLER and BUYER related (o the transagtion, including, without limitafion, the costs of title insurance, escrow fees, credit report fees,
inspection fees and altomey's fees; and said holder shall pay any balance of the Earmest Meney, one-half to SELLER and one-half to SELLER's Broker,
provided that the amount to be paid to SELLER's Broker shall not exceed the Broker's agreed-to commission. SELLER and BUYER specifically
acknowledge and agree that if SELLER elects to accept the Eamest Money as liquidated damages, such shall be SELLER's sole and exclusive remedy,
and such shall not be considered a penalty or forfefture. If SELLER elects to proceed under {2), the holder of the Eamest Money shall be entiied 1o pay
the costs incurred by SELLER's Broker on behalf of SELLER and BUYER related to the lransaclion, including, without limitation, the costs of brokerage
fee, title insurance, escrow fees, credit report fees, inspection fees and attomey's fees, with any balance of the Eamest Money to be held pending
resolution of the matter.

i SELLER defaults, having approved said sale and falls to consummate the same as hereln agreed, BUYER's Eamest Money depost shall be retumed
to himvher and SELLER shall pay for the costs of title insurance, escrow fees, credit report fees, Inspection fees, brokerage fees and attomey's fees, if any.
This shall not be considered as a waiver by BUYER of any other lawfu! right or remedy to which BUYER may be enfitled.

N NN NN
g3 SYSEEE

8

B R

25. SALES PRICE INFORMATION: SELLERand BUYER hereby grant permissian to the brokers and either parly 1o fhis Agreement fo disclose sale

data from this transactlon, Including selling price and property address to the local Assodiation / Board of REALTORS®, multiple listing service, its
members, its members’ prospacts, apprafsers and other professional users of real estate sales data. The pariies to this Agreement acknowiadge that
sales price information compiled as a result of this Agreement may be provided to the County Assessor's Office by either party or by either party's Broker.

26. TIME IS OF THE ESSENCE IN THIS AGREEMENT.

27. CLOSING: On or befors the closing date, BUYER and SELLER shall deposit with the closing agency all funds and instruments necessary to
compiete this transaction. Closing means the date on which all documents are either recorded or accepte?' b{ _Tanzegﬁrsow agent and the sale

proceeds are available to SELLER. The dlosing shall be no later than (Date) - Mare

The parties agree that the CLOSING AGENCY for this fransaction shall be Katherine Dullea

located at 4th Avenue, Sandpoint If a long-term escrow / collection is involved, then the long-term
escrow holder shall be

28. POSSESSION: BUYER shall be entitled to possessionBIupon closing or [_Kate at _[(Jem{Jpm Property taxes and
water assessments (using the last available assessment as a basis), rents, interest and reserves, liens, encumbrances or obligations assumed and utilities
shall be pro-rated as of .

29. SPECIAL CONSIDERATIONS AND CONTINGENCIES: This Agreement is made subject to the following special considerations and/or
conlingencies which must be satisfied prior o closing:_see paragraph 4.

30. REPRESENTATION CONFIRMATION: Check one (1) box in Saction 1 and one {1) box in Section 2 below to confirm that in this
fransaction, the brokerage(s) involved had the following relationship{s) with the BUYERS(s) and SELLER(s).
Section1: [ A . The brokerage working with the BUYER(S) is acting as an AGENT for the BUYER(S).

B. The brokerage working with the BUYER(S) is acting as a LIMITED DUAL AGENT for the BUYER(S), without an ASSIGNED AGENT.

R NSRRI LSRR RERERRRERERER.

310 G. The brokerage working with the BUYER(S) is acting as a LIMITED DUAL AGENT for the BUYER(S) and has an ASSIGNED AGENT
ETH acting solely on behalf of the BUYER(S). .

a2 O D. The brokerage working with the BUYER(S) is acling as a NONAGENT for the BUYER(S).

313

aia SectionZ: [ A. The brokerage working wilh the SELLER(S) is acting as an AGENT for the SELLER(S).

35 B. The brokerage working with the SELLER(S) is acting as a LIMITED DUAL AGENT for the SELLER(S), without an ASSIGNED AGENT.
316 C. The brokerage workdng with the SELLER(S) is acling as a LIMITED DUAL AGENT for the SELLER(S) and has an ASSIGNED AGENT
ar aching solely on behalf of the SELLER(S).

318 3 0. The brokerage working with the SELLER(S) is acting as a NONAGENT for the SELLER(S).

320 Each party signing this document confirms that he has received, read and understood the Agency Disclosure Brochure adopted er approved by the Idaho
az1  real eslate commission and has consented 1o the relationship confirmed above. In addition, each parly confirms that the brokerage's agency office policy
322 Was made avallable for inspection and review. EACH PARTY UNDERSTANDS THAT HE IS A "CUSTOMER" AND IS NOT REPRESENTED BY A
123 BROKERAGE UNLESS T) IS A SIGNED WRITTEN AGREEMENT FOR AGENCY IRESFﬁENTATION.

A

324 . . / :

225 BUYER'S Initials { yoate_L=2-¥~¢ b seriers iiats )(MA}P Date i/ >4/0

326 :

327 This form is printed and distrimed by the Idaho A datk dkmm.lmmmmmdsigndformﬁmwomﬁrmbywesmamulksinmhwhommmbasufmc
328 Natlona) Association of REALTORS®. USE BY ANY OTHER PERSON IS PEOH[B]TED. Copyright ldaho Associntion of REALTORS®, Inc. Al rights rescrved
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PROPERTY ADDRESS: Utility Systems and lot D& WATJ-12406

i
a2 31. ACCEPTANCE: BUYER'S offer is made subject to the acceptance of SELLER an or before {Date) 1/25/66 at
a3 (Tme) 5  [JAM. E P.M. If SELLER does not accept this Agreement within the time specified, the entire Eamest Money shall be
3¢ refunded to BUYER on demand.
335
s 32, BUYER'S SIGNATURES:

337
338 B/SEE ATTACHED(@% {S): l ._(Specify number of BUYER addendum(s) attached.)

339

240 BUYER Signature BUYER (Print Name) Paut Greenwood
341 —_—

32 Date \ Z—Lf U(fnme LD——EI AM.MP.M. Phone # Cell #

343

392 Address City State Zip

345

a6 E-Mail Address . Fax#

a4y

348 AN AU SN IV NN E S NI AN N N AR R A N S S N R NN IS T TR N R R N AN RN AT N RN YA A AN AN AR RANASNN IR IS4 N MEDEGPENNGEAbind s aasann
s

ssc BUYER Signature BUYER (Print Name)

st

ss2 Date Time CJam.1rm Phone # Cell #

353

354  Address City State Zip

a5

356 E-Mail Address Fax #

357

356 33. SELLER'S SIGNATURES:

359 On this date, I'We hereby approve and accept the transaction set forth in the above Agreement and agree to carry out all the terms thereof
s6o on the part of the SELLER.

61

asz ] SIGNATURE(S) SUBJECT TO ATTACHED COUNTER OFFER

363 )
364 S SIGNATURE(S) SUBJECT TO ATTACHED ADDENDUM(S) # /

365
36 SELLER Signature KZM SELLER (Print Name) C{/wt’ﬁ }\)%\-

67 ) ; -
we Date_! fZ 4 Time_L- ) Am. P, Phone # Cell #

369

a0 Address : City State Zip
a7t

a7z E-Mall Address Fax #

373
7 SELLER L\@Q-J SELLER (Print Name) LARRLS I\[E\)
a0 Dale l/g\“/;)(o Time_DEU D DAM% Phone# QO K07 censt

f
23 Address §b—/\40 DG L,v-\dp/ m City State Zip

a8

a2 E-Mail Address Fax#

383

384

385

286

kl:rd

388

389

380

391

392

393

394 This form is printed and distributed by the 1daho Association of REALTORSH, Inc, This form Fas been desioned for and is provided only for use by real estate professionals who are members of the
305 Nationat Association of REALTORS®. USE BY ANY OTHER PERSCN 1S PROHIBITED.
326 Copyright Tdaho Association of REALTORS®, Inc, AH rights reserved
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RE-11 ADDENDUM JULY, 2005 ENTION PAGE 10F 1

1 RE-11 ADDENDUM # 1 (1,2,3, etc)
et Date: 1-24-06 T

THIS IS A LEGALLY BINDING GONTRAGT. READ THE ENTIRE DOCUMENT INCLUDING ANY ATTACHMENTS. IF YOU HBAVE ANY QUESTIONS,
CONSULT YOUR ATTORNEY AND/OR ACCOUNTANT BEFORE SIGNING.

This is an ADDENDUM to the Purchase and Sale Agreement and Racsipt for Eamest Money.
("Addendum’ means that the information below is added material for the agreement {such as lists or descriptions} andfor means the form is being used
to change, correct ar revise the agreement {such as modification, addition or deletion of a term}).

PURCHASE AND SALE AGREEMENT DATED: 1/24/06 D#___ WATJ-12406
ADDRESS: Utility System

BUYER(S): . Greenwood

SELLER{S): Neu

The undersigned parties horeby agree as follows:

Legal Descriptions as Foliows:

17} 16-56N-2W Algoma Addition, Blk 3 Lots 2,34, Algoma Addn Sewer

2} 16-56N-2W Algoma Addition, Well Lot, TCO 09-04-0222-001

3} 16-56N-2W Algoma Addition, Blk 1, Tax 2, Commercial Park Drainfield
4} 6-55N-2W Tax 19, Shoreline Systems, Cocolalla

5} 36-57N-3W Tax 10, Sunny Shores Sewer

To the extent the terms of this ADDENDUM modify or conflict with any provisions of the Purchase and Sale Agresment including all prior
Addendums or Counter Offers, these igrmg,shall control. All other terms of the Purchase and Sale Agreement including all prior
Addendums or Co r Offers not’medjlied by this ADDENDUM shall remain the same. Upon its execution by both partiss, this
agreement is made/an ihiteg

BUYER: /

e dforementioned Agreement.
pd Date: \ ~2H —06
T ‘

BUYER: Date:

SELLER: f—ﬁ o pate: __ "2~ Olp
SELLER: % pate: L= - O

21
~ g

This form I8 printed and distributed Le Idaho Association of REALTORS® Inc. This form has beea designed for and is provided only for the real estate professionais whe are
members of the National Association of REALTORS®. USE 8Y ANY OTHER PERSON 1S PROHIBITED.
@Copyright Idaho Association of REALTORS®, Inc., All rights reserved.
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RE-11 ADDENDUM JULY, 2005 EDETION PAGE 1 OF 1

RE-11 ADDENDUM # 2 (12,3, etc.)

REALIOR® p

Date: 1-24-06

THIS IS ALEGALLY BINDING CONTRAGT. READ THE ENTIRE DOCUMENT INCLUDING ANY ATTACHMENTS. IF YOU HAVE ANY QUESTIONS,
CONSULT YOUR ATTORNEY AND/OR AGCOUNTANT BEFORE SIGNING.

This is an ADDENDUM fo the Purchase and Sale Agreement and Receipt for Earnest Money.

("Addendum” means that the information below is added material for the agreement {such as lists or descriptions} and/er means the form is being used

to change, comrect or revise the agreement {such as medification, addiiion or deletion of a term)).

PURCHASE AND SALE AGREEMENT DATED: 124106 ID# WAT.J2406
ADDRESS: Utility System

BUYER(S): Greenwood

SELLER(S): i Neu

The undersigned parties hereby agree as follows:

~Buyer is aware that there is approximately a 4 month review process in which the Idaho Public Utilities

Commission approves the new ownership of the water system.

-Buyer is also advised that upon closing new sewer and water maintenance agreements should be constructed

for all clients.

-Buyer has option of assuming current post office box, {pending USPS approval)

To the extent the ferms of this ADDENDWM modify or conflict with any provisions of the Purchase and Sale Agreement including all prior
Addendums ofCoulpter Offers, theseAérms shall control. All other terms of the Purchase and Sale Agreement including all prior
m
of th

Addendumg’or Caolnter rs odified by this ADDENDUM shall remain the same. Upon its execution by both parties, this
agreement js madean i /a e aforementioned Agreement.

i L)
BUYER: ' ] Date: - { - Z/ C. o é

=
BUYER: Date:
SELLER: ¥ So—emgmmmrine - o STy, pate: 7Y~ O
SELLER: Date:

This form Is printed and distibuted the idaho Association of REALTORS® Inc. This form has been designed for and is provided only for the real estate professionals who are

members of the Natlonal Association of REALTORS®. USE BY ANY OTHER PERSON S PROHIBITED.
GCopyright Idsho Assacialion of REALTORS®, inc., All rights reserved.
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Customer Notice

Dear Customer of Algoma Water,

An application has been filed with the Idaho Public Utilities Commission (IPUC) for
approval of a sale of the Algoma Water Company to Mr. Paul Greenwood. Mr.
Greenwood intends to retain local qualified and licensed professionals to operate and

maintain the water system. There are no plans to change the water rates you pay, this is
simply a change of ownership application.

The Application is on file with the Idaho Public Utilities Commission. You may read the
application on the IPUC Web Site (puc.state.id.us). A copy is available for your review
at the real estate offices of Tomlinson Black, 200 Main Street, Sandpoint.

Should you wish to make comments to the IPUC regarding this application you may do
so on line at the Commission’s web site or write to them at:

Idaho Public Utilities Commission

P.O. Box 83704
Boise, Idaho 83704-0074

Sincerely,
Algoma Water Co.

Attachment 'E"



